
Freddie Mac AMI Limit Changes
Freddie Mac recently updated the Area Median Income (AMI) limits for 2022
with an effective date of June 5, 2022. Fannie Mae has not updated their AMI
limits; they still go by 2021 AMI limits. It is our understanding Fannie Mae’s
effective date to use 2022 AMI limits will be in August (tentative date given by
Fannie Mae is August 20, 2022).

All but four jurisdictions experienced AMI increases. Ninety-seven
percent of Virginia increased, meaning your prospective clients who were
above 80% AMI may no longer be subject to LLPAs using Freddie Mac!

Virginia Housing has been informed that Fannie Mae plans to implement the
new AMI limits in August 2022. The Mortgage Cadence LOS will be updated
once the AMI limits have been adopted by both GSEs. However, you may take
advantage of the AMI increases by Freddie Mac immediately when using LPA.
Don’t forget to use the HFA Advantage Offering Identifier when using LPA!

Click for OriginatingLender Responsibilities

Click for Freddie Mac AMI Limit spreadsheet

Click for FreddieMac’s Announcement

Other reminders:

Virginia Housing’s income limits apply also. Refer to the Household
Income Matrix to ensure the proper income limit is being applied
depending on the program(s) used.
There are no LLPAs when AMI exceeds 80% using the Conventional No
MI program (and this program is only available using Fannie Mae’s DU).

If you have any questions or concerns, please email
LockDesk@VirginiaHousing.com

or Melissa.Whitlow@VirigniaHousing.com

https://files.constantcontact.com/03c54829701/a5a333ed-5694-45c9-a114-07debf2896a4.pdf?rdr=true
https://files.constantcontact.com/03c54829701/cdf0919e-7762-4ece-8621-c240a4672ca9.xlsx?rdr=true
https://sf.freddiemac.com/articles/news/federal-housing-finance-agency-fhfa-announces-updated-ami-limits?utm_source=eloqua&utm_medium=email&utm_campaign=2022-05-26_AFFORDABLE_Announcement_
https://files.constantcontact.com/03c54829701/cf88a7dd-980c-459e-bfb8-8fb2005397ee.pdf?rdr=true
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We believe in the power of home to grow thriving communities
across Virginia, and we thank you for being part of our mission

for 50 years.

Stay connected and in the know
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The information contained herein (including but not limited to any description of Virginia Housing and its lending programs and
products, eligibility criteria, interest rates, fees and all other loan terms) is subject to change without notice.
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